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Instructions -

(1) All Questions are compulsory,

(2) Internal options are given from Question No 6 to 23.

(3) Question No 1 to 5 are objective type questions. Each question is allotted one mark (1x32=32

Marks)
(4) Question No.06 to 15 carries02 marks each. (word Limit is approximately 30 word each.)
(5) Question No 16 to 19 carries 03 marks each. (word limit is approximately 75 word each.)

(6) Question No. 20 to 23 Carries 04 marks each. (word limit is approximately 120 word each.)

1. #er fager e fofem -- (1x6=6)
(1) UF &g Hf UF [fEa ae&r § 9| STAaret & AN FgAar g -
(@) =TT ITETRET
(b) Tt TTEIRIET
(c) sra STATRET
(d) ==vrTews ITRET



(2) Tl T AT TAT T FRIT AR T ART FgeATdT B -
(a) F=r@m
(b) F=r s
(c) #roia @
(d) e
(3) ST AT {OT, AT g & ATAF gt § aa ot gl & -
(a) sty
(b) srfergf &
(C) o= srfermm &t
(d) s srfargfa
(4) =TT FEat 7€ GDP # & 9[F AT FT g 9% ITH grav & -
(a) =Tae s 9 GDP
(b) =T AT 9 NDP
(c) ars Fwa aT NDP
(d) sTse #FrHa 9T GNP
(5) |9 AT T F9 7qad (CRR) 20% &, 71003 1 STHTSA & d1e) AT S &7 fohd =T €997 73 19 § @1
FIT -
(a) 40/-
(b) 20/-
(c) 60/-
(d) 80/-
(6) MPC #THH AT & -
(@)0Tar1 Fd=
(b) 0 qaT 10 F =
() 0TaT 100 FA=
(d) 0 2T 1000 FA=

Choose the correct option:
(1) The total satisfaction obtained from consuming a certain quantity of a commodity is called—

(a) Marginal Utility
(b) Total Utility

(c) Average Utility
(d) Negative Utility



(2) The sum of total variable cost and the total fixed cost is called —
(a) Total Cost
(b) Total Revenue
(c) Marginal Cost
(d) Marginal Revenue

(3) When market demand is more than market supply, it refers to a situation of —
(a) Excess Demand
(b) Excess Supply
(c) Zero Excess Demand

(d) Zero Excess Supply

(4) When net indirect taxes are subtracted from GDP at market price, we get —
(a) GDP (at FC)
(b) NDP (at FC)
(c) NDP (at MP)
(d) GNP (at MP)

(5) Suppose cash rserve ratio (CRR) = 20% percent, then with deposit of X100, our bank will
need how much money as cash reserve —

(a) 40/-
(b) 20/-
(c) 60/-
(d) 80/-

(6) Value of MPC is —
(a) Between 0 to 1
(b) Between 0 to 10
(c) Between 0 to 100
(d) Between 0 to 1000



2. T e o g - (1x6=6)

(i) &fastrr 7 a9 & awed famgell T AR -———————————- = 2T 2
(iii) agFIw ST -~ - FA H AR AT &, SH TRAT SAqaTal &1 a9 Fgd 2
(iv) siErreTzer fAwtor & e seama & =Tee T STFR ST a9 a9 o aie &7 T30 ——————— - FEIU FEATAT B
(v) #twid s=a yagf (MPS) s # 9fd 1< 9REde & wdeasq ———————— F qfieda 21
(vi) THHET Zor &7 Tt TTEd AT 28,00,000 FAIE g 3T F TIST6d IIAAT 26, 50, 000 FUE gl AT TSTET HIET ———————
FE BT 20
Fill in the blanks -

(1) Opportunity cost is also called the --------- Cost.

(i1) Elasticity of demand at all point along the horizontal demand curve is --------- :

(i11) The law which operates in --------- Run Period is Law of variable proportion.

(iv) Steel sheets used for making automobiles and copper used for making utensils. These are
called --------- good's.

(v) Marginal propensity to save (MPS) is the change in -------- Per unit change income.

(vi) If the total revenue of a countary expenditure is X8,00,000 crore and the total revenue

receipts is X 6,50,000 Crore, then revenue deficit is --------- crore rupees.

3. AHF /AT qATY | (1x6=6)

(i) =T TAT FIAET TF AL F T TITIAT FEU FaAT B
(i) =wia amrd a® U e & g 8l
(iii) T gt sfaeadT arsme & wF fima @aes gl 6l

(iv) e ST s fr (APC) — f a2

(v) T S i TR R (MPC) = 0.8 #1 72 a0t 507 T —— = 5 3m

1-C
(vi) et o wrea & At 150 fafee siew aur smama 240 e =@T 8 @ AR d@qad 390 fafem= =tew
LRI
Write true / False-

(1) Good's like tea and coffee, they are substitutes for each other.
(i1) Marginal cost curve is U shaped.

(i11) In a perfectly competitive market, firms are price takers.

4



(iv) Average propensity to consume (APC) = 5
(v) Assume that the marginal propensity to consume (MPC) is 0.8, then the government
Expenditure multiplier will be %c =5

(vi) In a certain year, India's exports are 150 million dollars and import is 240 million dollars.

so that trade balance will 390 million dollars. L,

4 . ET SISt a|Tsy (1x7=7)
A B
(i) TR (@) Fo sTfar § afiEdT
(if) i ST (b) AZ’L’L
(iii) =T AT (C) SmEeTFHAT FT HIY FLA T &HAT
(iv) werwdt a (d) T O & ST
(V) ST 94TE 1| &1 577 a5 (e) pxq
(vi) 7T Y qf f 1929
( vii) Fer " (g) 1883
Match the following.
A B
(1) Utility (a) change in total utility
(ii) Marginal utility (b) =
(1i1) marginal Product (c) Want-Satisfying Capacity
(iv) Great Depression year (d) cash and bankdeposits
(v) John Mayard Keynes was born in (e) pxq
(vi) supply of money () 1929
(vii) Total Revenue (g) 1883
5. T 9T § I A (1X7=T7)

(i) =ste o o Fead €2

(i) TfT it == =1 = e

(iiii) TSI HGAT FT FAA =T FATAN

(iv) et Zer &1 F13her T 3ca1e (GNP) % 5,00,000 F2r 21 39 a9 7o7 zar (D) X 50,000 FE 2 a7 935
g 312 (NNP) o Fiforl




(V) T % FEr S &1 9 forfe |
VEGEEECREI
(vii) srEeas e FRd § 2

Give Answer in one Sentence -
(1) What 1s Budget set?
(i1) Write the formula of elasticity of supply.
(i11) Draw only diagram of Market Equilibrium.
(iv) The Gross National Product (GNP) of a country is X 5,00,000 crore. The depreciation
(D) for this year is X 50,000 crore. Find the Net National Product (NNP).
(v) Write the name of Indian central Bank.
(vi) What is Average propensity to save?

(vil) What is the meaning of Devaluation?

6.  UATATEE STATHAT faraeer G FEd 82 (02)
What is Cardinal Utility analysis?
srorat /Or
FEATHE ITATHAT fraeor 5 Fea 82
What is Ordinal Utility analysis?
7. BIRTAT H 9T IeqTE T 29 71 82 (02)

What is the law of diminishing marginal Product?
srerar/ Or
AT F TTAwaAt 7 Faq #1782
What is the law of Returns to scale?
8. o FiaeTeff arse it #S &1 fEeraar ot (02)
Write any two characteristics of perfectly competitive market.

rerat/Or
AT ATerRaHIR<or 7 IS a7 o ferferm)

Write any two conditions of Profit Maximization-



10.

11.

12.

13.

14.

Sgaw fatfia fiwa B F=a 82 (02)
what is price ceiling?
grerar/ Or
Feraw Futha g FE w=a &2
What is price Floor?
FIAT ZIIT AT AT & TATOIT o A A & Tfea 82 (02)
What will happen if the price prevailing in the market is above the equilibrium price?
ot/ Or
FIT TR AT AT § = ferd Gy &qere FIHad & 7 272
What will happen if the price prevailing in the market is below the equilibrium price?
U AT T =47 oS & 8 9797 J7a7 82 (02)
How National Income is calculated by expenditure method?
grerar /Or
LT A T o e & 9 /T Smav g 2
How National Income is calculated by income method?
AT 7T R R 82 (02)
What is effective demand?
gt /Or
A AT R T 22
What is aggregate demand?
TATIAT fAerer foFer gd 82 (02)
What is ex — ante investment?
grerar /Or
ToT fHarer oF Fga © 2
What is ex — post investment?
TISTE |TET AT TSN A1eT # Hae aaqrsy | (s ar ) (02)
Give the relationship between revenue deficit and fiscal deficit.( Any two)
ot/ Or
LT FTE ST ALHRTE T U0 § el FareT | (F1E aT )

Explain the relation between government deficit and government debt. ( Any two)



15.

16.

17.

18.

19.

20.

TS AT o Fgd § 2 (02)

What is the meaning of Revenue Expenditure?

st /Or
<t o Py #
What is the meaning of capital expenditure?
RIEERHIIERIEEIEE PRI R I s A AIE PR CIER G (03)

Distinguish between micro economics and macro economics ( Any three)
grerar/Or

Fra I hd AT G TTTAET TAT ATATE FATTET H 3(qT T FIfor T | (Fre i)

Distinguish between centrally planned economy and market planned economy. ( Any
three)

AT FEqT Foh Fgd 82 SIS0 GIT €98 Aoy | (03)
What are normal goods? Explain with example.

srrar /Or

T T e Fgd 52 IITg0T GIT €9 Ry |
What are complementary goods? Explain with example.
T TAT TATE T ATEAT A1 [Sgall § it | (03)
Explain the stock and flow in three points.
grerat/Or

=TS @ stfe=rtSra |Ter g = &t e i feget & fife |
Explain the Planned and unplanned inventory accumulation in three points.
aeq fafawa soret 7 § 2 TEehr &S & wteat o (03)
What is Barter system? Write any two drawbacks of it.

st /Or
AT o THE FF FT 52 HaT o6 T awq A= soreft it F81 #7 ¥ #ar g 2

What are the main functions of money? How money does overcome the short comings of
a barter system?

afr &7 A = g2 B fY agrear 7 guse T ) (04)
What is law of demand? Explain with diagram.
ot /Or
ST STATRET o = g 2 = i agrar ¥ aa=ms )
What is law of diminishing marginal utility? Explain with diagram.



21.

22.

23.

Aot quierT 9/ 7 T ST SATIAT T Fdrdl § (04)
T T AT ICATEA SAgHAT T

The following table gives total product schedule of labor. Find the marginal product
schedules of labor.

L 0 1 2 3 4 5
TP 0 15 35 50 40 48
gerar /Or
Aot quiersT 9/ F7 {97 IcITa ST &l Jardi g |
TH T A SCATET ATLAT [T

The following table gives marginal product schedule of labor. Find the total product
schedules of labor.

L 1 2 3 4 5
MP 3 5 7 5 3 1
e =1 e Far g | 9 g & awmmeT (04)

What is paradox of thrift? Explain in four points.
ot /Or

T AT 82 IO At Feramefierar wr = fagett § "were

What is multiplier. Explain in four points of multiplier of mechanism.

I HIAT AT AT T AT | Sa¥ T AT | (FlE =912 ) | (04)

Differentiate between balance of trade and balance of payment in four points.
grerat/Or

Rt fafar =z o o Bffwg e & siae =1 fifSo | (F =) )

Differentiate between flexible exchange rate and fixed exchange rate in four points.

XXX




